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PLANNED UNIT DEVELOPMENT RIDER

THis PLANNED UNit Devitoraexi (YPUDT) Riper is made this 3lsk day of

.......................... L 19,83 and i incorporaud inta and shall be deenied to amend and supplement
a Mortgage, Deed of Trust or l)u.d to Sccure Debt (hercin “*security instrument™) dated of even datc herewith, given by

the undersigned (herein “Borrower™) to secure an)\urs Note to. South Carol ina. Fede.ral Saulngs

& Loan Association

{Froperty Address)

........ ina ... The Property comprms a parcd of !and |mprm.cd with a dwelling. which, together with
Plat recorded in the

................................

Page .27, entitled . "Property . Survey. .f.Qr...raysuone 1L, .a. Planned . Unit. Develop-

{HeR4n “Declaration™), forms a planned unit development known as.
Property Reglme

{herein “PUD").

. Graystone. Horizontal ........

{Name of Planned Unit Development)

.................

PrLannNep UNIT DeverLopMiNT Covenants. In addition to the covenants and agreemeri!s made in the security
instrument, Borrower and Lendcer further covenant and agrece as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the: (i) Declaration: (u)
articles of incorporation, trust instrument or any cquivalent document required to establish the homeowners
association or equivalent cntity managing the common arcas and facilities of the PUD (hercin “Owners Association™);
and (iii) by-laws, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when

. duc all assessments imposcd by the Owners Association.

" B. Hazard Insurance. In the event of a distribution of hazard insurance procceds in lieu of restoration or repair

followmg a loss to the common arcas and facilitics of the PUD, any such proceeds payable to Borrower are hereby

assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
if any, patd to Borrower.

C. Condemnation. Thc proceeds of any awiard or claim for damiages. direct or consequential, payable to
Borrower in conneclion w;lh any condemnation or other taking of alt or any part of the common areas and facilitics
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such
procceds shall be applied by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9. :

D. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wrilten
consent, consent to:

(i) the abandonment or termination of the PUD;

(ii) any material amendment to the Declaration, trust instrument, articles of incorporation, by-laws of the
Owners Association, or any cquivalent constituént document of the PUD. including, but not limited to, any
amendment which would change the pereantage intcrests of the unit owners in the common areas and facilities of
the PUD;

(iii} the effectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the PUD: or

(iv) thc wransfer, release, encumbrance, partition or subdivision of all or any part of the PUD’s common areas
and facilitics, ¢xcept as to the Owners Association’s right to grant easements for utilities and similar or related purposes.

E. Remedies. If Borrower breaches Borrower’s covenants and apreements hereunder, including the covenant
to pay when due planned unit development assessments, then Lender may invoke any remedics provided under the
security instrument, including, but not limited to, those provided under Uniform Covenant 7.

In WITNESS WHEREOF, Borcower has executed this PUD Rider.
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Recorded May 2,

1983 at 4:06 P.M.

Jane

Recorded May 18,1983 at _3:47 .M.
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